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Cashewinformation Market Review 
 
Vietnam 

 Vietnam cashew kernel exports up by 13 percent in Q1 of 2021 vs Q1 of 

2020. 

 Cashew kernel exports in March-2021 are estimated at 41,000 tons, with 

value being USD 240 million (USD 5854 per ton). This is as against 

44,001 tons exported during March-2020 with value being USD 309 

million (USD 7022 per ton). 

 In Q1 of 2021, Vietnamese cashew kernel exports have totalled 108,000 

tons with value being USD 634 million (subject to revision). This is as 

against 95,550 tons exported during Q1 of 2020. 

 Cashew kernel price FOB offers (current/spot) given below-from small to 

BRC certified processors. 

 W240: USD 3.20-3.45 per lb 

 W320: USD 2.80-3.10 per lb  

 W450: USD 2.60-2.90 per lb 

 WS: USD 1.55-1.90 per lb 

 LP: USD 1.00-1.20 per lb  

 RCN market is weakening a bit; local RCN price has come down as quality 

is not good due to rain as the crop is not dried properly. 

 For fully dried seed, Vietnam/Cambodian crop quoted at USD 1260-1300 

for 49 lbs/190 nut count. 

 Overseas offers from Côte d'Ivoire at USD 1230/50 for 47 lbs and Ghana 

at USD 1270/49 lbs for 200 nut count.  

 

India  

 In Andhra, the cashew crop is progressing well in most of the growing 

regions. Only in few areas adjoining Palasa district, there were reports of 

crop being hit by insects.  Already harvesting of new crop has started in 

small quantities in West Godavari district. However, harvest to commence 

in full swing after the Telugu new year festival, which will be celebrated 

on April 13th. Currently local offers are at around INR 100 per kg for 53 

lbs+ having a moisture of 14-15 percent. Harvesting to gradually spread 

to other parts of Andhra, Srikakulam, Palasa and adjoining districts of 

Odisha to commence either by end April or early May.         

 In Panruti region of Tamil Nadu, new crop flowering is good and the it is 

expected to hit the markets by the end of this month. During this season, 

this region has witnessed extended rains, it rained before the onset of 

flowering and in the last 10 days or so the sun is very hot with 

temperature hovering around 400C. So, it is not easy to forecast on this 

region crop at this point of time. As the state is going to polls, counting on 

May 2nd, new crop harvesting will pick up only from May first week 

onwards. 
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 Price of RCN in Maharashtra- local crop INR  107 + tax/50 lbs/190 nut 

count (Its wet material, 7% dry shortage after buying) and from Benin at 

USD 1340 /48 lbs -185 to 190 nut count. 

 In Mangalore, Benin origin 48 lbs offered at USD 1325 and Cote d’Ivoire 

48 lbs at USD 1250 (April shipment). Price of local RCN crop at INR 105 

per kg and Goa at INR 120 per kg + tax - wet cargo. 

 In Tuticorin, offers from Benin at USD 1350 for 48 lbs (April shipment). 

West Africa Report 

In Côte d'Ivoire, where the first harvest is practically over, purchases are 

intense with an even stronger demand for nuts due to the fear that the second 

harvest is going to be less both in terms of quantity and quality than the first. 

 

In the northern producing areas, where prices have risen somewhat, nuts were 

offered at 300-325 fcfa/kg (USD 0.54-0.58) and ranged from 300-350 fcfa/kg 

(USD 0.54-0.63) in the Center of the country. In the northeastern producing 

areas, where demand is even higher, offers ranged from 350-365 fcfa/kg (USD 

0.63-0.65). 

 

In Côte d'Ivoire, the local port warehouse prices (Abidjan) are quoted as high as 

400 to 430 CFCA per kg. Due to lack of parity with kernel end users/buyers 

preferred to wait and watch before committing in big quantities. Initially (at the 

commencement of the season) Cote d’Ivoire RCN crop was estimated in the 

region of 850,000 and 900,000 tons. Now, the crop is estimated in the region of 

800,000 and 825,000 tons as against 848,000 tons produced during last season. 

 

RCN of Côte d'Ivoire origin are offered in the region of USD 1150 and 1250 per 

ton CFR for a KOR of 46-48. 

 

In Benin, the cashew campaign continued to remain intense like the previous 

one. More and more buyers are in the field, which is pushing up the purchase 

price of raw nuts. The highest prices were seen in the departments of Zou and 

Collines, where offers were around 425-500 fcfa/kg (USD 0.76-0.90). In the 

northern regions of Borgou and Alibori as well as in Atacora and Donga, raw 

0nuts were quoted at 400-500 fcfa/kg (USD 0.72-0.90). The lowest prices were 

observed in Ouémé and Plateau departments and ranged from 350 to 485 

fcfa/kg (USD 0.63-0.87). 

 

Benin RCNs are offered in the region of USD 1200 and 1300 USD/TM CFR for a 

KOR of 46-48. Although 48 KOR is available, but in small quantities. 

 

In Senegal, the marketing campaign is beginning to gain momentum with an 

increasing presence of buyers in the field. The quality of the nuts is good and 

prices are hovering between 450 and 475 fcfa/kg (USD 0.81-0.85) in the main 

production areas. 
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In Burkina Faso, prices for raw nuts continue to rise slightly each week due to 

intense buying activity in the producing areas where nuts are being offered at 

prices of 350-390 fcfa/kg (USD 0.63-0.70). Offers in Bobo-Dioulasso warehouses 

ranged from 400 to 425 fcfa/kg (USD 0.72-0.76). 

 

Guinea Bissau has set the farm gate price for cashews for 2021 commercial 

campaign season at 360 CFA francs per kg from the last season of 375 CFA 

francs per kg, the government said Friday. The Authorities have also set the 

base tax for cashew exports at $850 per tonne. As per reports from Ministry of 

Commerce and Industry, Bissau’s 2020 RCN exports have declined under 

160,000 tons. The country’s cashew marketing campaign officially kicks off on 

April 7th. 

 

CASHEW MARKET  
COMMENTARIES FROM EXPERTS 

Cashew Nut Kernels 

The market of cashew nut kernel is quite active at the moment, especially on 

spot. Due to the mv Ever blocking the Suez Canal, many containers are having 

another delay as the logistics issues were facing a nightmare already. 

Overbooked vessels, port restrictions, no trucks for delivery from port to 

customers are creating a hectic situation. Buyers are in need of product as 

nobody took in a lot of stock as the market was more or less stable and COVID 

development making the future uncertain. Only the UK importers built up stock 

as they were leaving the EU but also this safety stock is gone now. 

Since the end of last year logistics seems to ‘rule’ the market and stocks arriving 

are finding homes quickly. Prices went up by 8-10% in just 2-3 weeks’ time for 

spot products while the FOB market moved up as well but not that quickly. 

We are receiving contradictory information with regards to the crop in Vietnam. 

Some are saying that the crop is good while others are claiming that the 

availability is down. Fact is that the crop is late and that rain showers are 

making drying the RCN difficult. Usually a late crop also is smaller and quality 

deteriorating but this will be known in the weeks ahead. 

RCN shipments from West Africa are very important for the market, but the 

current logistic problems will most probably also have an impact on the 

shipments of RCN from West Africa to India and Vietnam. It is our 

recommendation to be covered at least for 60-70% until the end of the year as 

this market can increase quickly. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 
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 Indian raw cashew crop has commenced and will meander its way into 

June getting absorbed fully.  

 All the nations of Africa are exporting some cashew kernels which now 

collectively exceed India's exports. Vietnamese engines are overactive and the 

world dependence on Vietnam is increasing. 

 Fragmentation is increasing in India and consolidation is some time away. 

 Prices are stabilised now and it’s time for innovation and marketing for 

cashew kernels.  Quality and specialty will emerge stronger. 

 Homogenising and standardisation is a great opportunity in raw cashews and 

standards in manufacture and offerings will have scope for continual 

improvement. 

 

Source: G Giridhar Prabhu, Achal Cashews 

 

 

Other Nuts Market  

 

The Indian market as of April 3rd, 2021, has remained stable to bullish, though 

demand from consumers was less with the hangover of the Fiscal Year ending 

and Festival of Holi (Water & Colour). 

  

The undercurrent remains strong but cautious as the marriage season 

approaches in about three weeks' time. On the other side, the positive cases of 

COVID have seen a huge surge touching over 7,00,000+ active cases. 

  

Market Status:  

FAQ NP Kernels INR 525-530/Kg 

NPIS-70% SS basis INR 14800-15000/40 Kg (eq.$1.66-$1.69/Lbs) 

Independence Inshells INR 13700-14000/40 kg (eq. $1.51-1.55/lbs) 
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The kernel prices have also remained 

stable to bullish despite being in 

disparity to Inshell's conversion. The gap 

between the conversion cost and traded 

prices are over two percent. Based on the 

in shell's traded price of INR 15000/40 

Kg, as concluded in the last week, its 

kernel cost is in the range of INR 535 

and 537/Kg, Independence Inshells were 

back in demand. 

  

Independence FAQ Kernels traded in the range of INR 475 and 485/kg 

(including 12% GST and market Dhara of 2.625% considered as cash discounts). 

  

California has been raising the prices from US$ 1.80 CIF to $ 1.87-1.89/lbs on a 

70% SS Basis. Australian packers also offered in the same range but with bigger 

sizes and Indians have shown good interest in Australian cargo as against 

California. 

  

Indian importers have been wanting to cover the material, but are sceptical of 

the present price increase. Also the buyers have not been able to digest the 

unavailability of Inshells from California; further the buying happens when there 

is a maximum of 10 cents differentials in domestic traded prices and origin 

offers, whereas today's gap is more than 16 cents; so, either the origin has to 

come down by 6-8 cents or Indian markets will have to climb up by 6-10 

cents/Lbs. 10 cents/Lbs is the maximum open price risk an Indian buyer is 

comfortable with. 

  

Other varieties like Caramels, Price, Monterrey's, Winters, etc., have suffered the 

most due to less demand from the ingredient markets as buyers have preferred 

to buy NP Kernels chipped/Scratches (TAANCH as known in Indian buyers’ 

parlance) against the other varieties. Further, peerless has also been in low 

demand and at discounted prices; probably the shift has been to NP's and it 

could be the reason behind the high imports making the present inventory short. 

  

There is a lot of interest in covering new crops especially for Independence and 

NP Inshell's but buyers are looking at discounted prices with the presumption 

that the next crop is at par (including carryover) with the current crop size. The 

packers have remained inactive, but few traders have been in the market, 

probably with some good support from packers.  

  

The question is not about availability, but about arriving at the destination at 

the right time. 

  

Shipping seems to be in a mess with no solutions in sight. This will be a problem 

especially in the new crop August/September shipments, meant to reach for 

Diwali sales (November 4th), transit times of over 45 days will be a disaster. 
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Importers will have to concentrate more on current crop availability and its early 

shipments. 

Walnuts from California have been a disaster despite they being cheapest, the 

losses are mounting with every passing day as sales have remained low due to 

below-par quality on both counts i.e. Inshell's and kernel colours. Importers are 

breaking financially to cover and risk any major quantities from Chile. 

  

Pistachios markets have remained stable for both origins (Iran and California) 

despite low demand as supplies and offers from Iran are erratic with less 

availability of US Pistachios. Iran has remained closed since March 21st due to 

Iranian New Year Celebrations and is scheduled to open by early next week. 

  
Source: Ravindra Mehta, IFNO, New Delhi – India 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
 

       

 

Table-2: African Cashew Kernel Price (Estimated for the first Half of April-
2021) 
 

Grade Description Grade W1-W2 April, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.60 3.70 
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Grade Description Grade W1-W2 April, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 240 W-240 3.45 3.52 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.95 

SCORCHED WHOLES CASHEWS 210 SW-210 3.15 3.25 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.65 2.90 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.45 1.65 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.45 1.68 

LARGE WHITE PIECES LWP 1.25 1.32 

SMALL WHITE PIECES SWP 0.85 1.05 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.20 1.25 

SCORCHED SPLITS SS 1.20 1.25 

SCORCHED PIECES SP 0.90 1.15 

 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 

04/05/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 904 - - 950 1100 - - 

W210 900 860 - 900 920 950 - 800 

W240 740 683 730 718 760 780 730 720 

W320 650 628 690 620 650 690 665 630/640 

W400 560 - - - 600 - 590 580 

W450 - 520 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 700 - - - 650 720 680 - 

S 590 569 580 - 540 - - - 

LWP 480 529     480 450 480 470 430 500 

SWP 350 - 350 300 380 425 380 470 

K 500 - - 520 490 500 480 - 

JH 630 - - 600 560 - 500 580 

SSW - - - - 550 - - - 

BB 250 463 - 200 250 225 - - 

JK/JB 530 - - - 500  480 530/540 

SW 580 - 530 - 620 570 520 - 

 
Note:  Above quoted prices are with tax and tin packing. 
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Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
04/05/2021 in INR/kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1150 1160 

W210 920 950 

W240 820 850 

W320 730 750 

LWP 550 520 

SWP 400 420 

JH/S 670 650 

BB 230 220 

 

CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka  

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 37 3.80 8.75 

 
 

 Due to assembly elections in Tamil Nadu, the cashew activity is about 30% of 

the normal. The cashew crop also appears to be late crop here.  

 The shells are quoted around INR 9.25 per kg and cake is INR 4.60 and 

CNSL is fetching INR 32.5 per kg. The distillation units are not willing to pay 

more than this rate for CNSL as cardanol is unable to get higher price.  

 It is anticipated that once the elections are over on coming 6th, the cashew 

activity will restart in Kerala and Tamil Nadu when we will be able to notice a 

swing. 

 

 Source: Omprakash N. Phadnis, Panruti - Tamilnadu 

 

Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  

Currency 03-26-2021 04-02-2021 
Wk-on-Wk 

% Change 

Indian Rupee (INR) 72.52 73.33 1.12 

Euro (EUR) 1.18 1.18 0.00 

Japanese Yen (JPY) 109.64 110.71 0.98 

Brazilian Real (BRL) 5.76 5.71 -0.87 
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Currency 03-26-2021 04-02-2021 
Wk-on-Wk 

% Change 

Chinese Yuan (CNY) 6.54 6.56 0.31 

Singapore Dollar (SGD) 1.34 1.35 0.75 

Tanzanian Shilling (TZS) 2314 2314 0.00 

Thai Baht (THB) 31.09 31.30 0.68 

Mozambique New Metical (MZN) 69.63 66.89 -3.94 

Vietnam Dong (VND) 23084 23073 -0.05 

Indonesian Rupiah (IDR) 14410 14520 0.76 

West African Franc (XOF) 551.75 560.85 1.65 

Ghanaian New Cedi (GHS) 5.74 5.78 0.70 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 72.30 72.00 72.95 73.40 

USDBRL 5.60 5.45 5.85 5.95 

USDVND 23000 22950 23120 23170 

 

Rupee may stay weak in Q2 of this year    

              

 Indian rupee last week traded in the region of 72.47 and 73.62 and finally 

settled the week at 73.33 against the dollar.  

 As we rightly pointed out, rupee was highly volatile during last week due 

financial year closing as well as concern over surge in Covid cases. 

 The USD is expected to strengthen gradually in the coming months, 

signalling overall up trend in dollar index. 

 Indian rupee is likely to drop below 72 against the dollar and may 

gradually weaken going forward. The extent of weakness may vary which 

depends on the outbreak of corona virus and it implications (outflow of 

funds based on the impact) and how the crude oil prices are going to 

behave. 

 Overall rupee may trade in the broader region of 72 and 74.50 levels in 

the second quarter of this year.         

 

Brazil real may remain under pressure from Covid uncertainty and fiscal 

slippage        

           

 Brazil real last week traded in the region of 5.8063 and 5.6069 and finally 

settled the week at 5.7077 against the dollar index. 

 Brazil real has rebound after having nearly revisiting the previous record 

closing low of 5.88 against the dollar during second week of March.     

 The resurgence of Covid pandemic has increased risk of fiscal pressure if 

Covid spread escalates further and stays for a longer period coupled with 

political uncertainty.   

 One can foresee real to trade in the broader region of 5.50 and 5.90 in the 

next few weeks’ time periods.   
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Vietnam dong to stay firm, Moody upgraded country’s outlook to Ba3 

rating to positive   

 

 Vietnam dong last week traded in the region of 23092.50 and 23067.50 

and finally settled the week at 23073 as on Apr-02. One can anticipate 

dong to trade in the broader region of 22950 and 23150 against USD in 

the coming one to two weeks’ time. 

 Vietnam stable exchange kept around a 3 percent trading band by the 

central bank has been a key ingredient of the country’s foreign direct 

investment driven export sector, said Moody’s, the top global rating 

agency and upgraded the country’s outlook Ba3 rating to positive.  

 

Comparative Movement of Currencies Oct-2020 to 02-Apr-2021  

Vis-à-vis USD in cashew processing regions (value indexed to 100 as on Oct 

2nd, 2020) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Health Benefits 

The Impact of Nuts and Dried Fruits on Your Digestive Health 

 

Did you know that human gastrointestinal microbiota, also known as gut 

flora or gut microbiota, is the human body’s largest population of 

microorganisms that live in the intestine? As well as absorbing energy from 

food, gut microbes are essential to helping humans take in nutrients. Gut 

bacteria help us break down complex molecules in food.  

 

Can gut bacteria improve your health? 

About 100 trillion bacteria, both good and bad, live inside your digestive system. 

Collectively, they're known as the gut microbiota1. Within those trillions of gut 
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bacteria, there are about 1,000 different species, represented by some 5,000 

distinct bacterial strains. Everyone's gut microbiota is unique, but there are 

certain combinations and collections of bacteria that are found in healthy 

individuals. 

 

The main factors that affect your personal microbial mix are age, diet, 

environment, genes, and medications (particularly exposure to antibiotics, which 

can deplete gut bacteria). Your gut microbiota plays many roles. It metabolizes 

nutrients from food and certain medications, serves as a protective barrier 

against intestinal infections, and produces vitamin K, which helps make blood-

clotting proteins. 

Since the gut microbiota is so complex, it is difficult to pinpoint certain bacteria 

as the most beneficial. 

The role of nuts and dried fruits in gut microbiota 

Nuts are foods (prebiotics) for the bacteria (probiotics) and nut skins in 

particular, appear to play an important role since they are rich in fiber and 

polyphenols, with antioxidant and anti-inflammatory properties. Studies 

conducted with almonds and pistachios have reported increases in the growth of 

beneficial bacteria leading to increased butyrate – a short chain fatty acid (SCFA) 

– which is thought to keep colon cells healthy. 

Keys for a healthy gut microbiota composition 

A healthy host–microorganisms balance must be respected in order to optimally 

maintain the intestinal barrier and immune system functions and, consequently, 

prevent disease development. 

Food components have a key impact on the gut microbiota, influencing its 

composition in terms of richness and diversity. On the one hand, high intake of 

animal proteins, saturated fat, sugar, and salt could stimulate the growth of 

pathogenic bacteria to the detriment of beneficial bacteria, leading to potential 

alterations of the intestinal barrier. On the other hand, the consumption of 

complex polysaccharides and plant protein could be associated with an increase 

of beneficial bacteria quantity, stimulating SCFA production. Moreover, omega-3, 

polyphenols, and micronutrients appear to have the potential to confer health 

benefits via modulation of the gut microbiota. 

As you can see, dietary habits can strongly influence gut microbiota 

composition. So make sure you maintain a healthy diet with the foods 

mentioned above and remember to include nuts and dried fruits. 

Source:https://www.nutfruit.org/consumers/news/detail/the-impact-of-nuts-

and-dried-fruits-on-your-digestive-health 

 

https://www.nutfruit.org/consumers/news/detail/the-impact-of-nuts-and-dried-fruits-on-your-digestive-health
https://www.nutfruit.org/consumers/news/detail/the-impact-of-nuts-and-dried-fruits-on-your-digestive-health
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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